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CJI:AII'IIIIH Share Market
The closing price of Gazprom’s shares at the The closing price of ADR on Gazprom’s
St. Petersburg stock exchange shares at the London stock exchange*
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*The ADR price reflects a new Gazprom’s shares/one ADR ratio —
(one ADR = four shares) —
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Reserve buildup

,_"?ese. \ 'Pg' , Reserves
as at 12.31.05  exploration as at 12.31.06
Natural gas, bcm | 29,1307 590.9 29,854.1

Condensate, min t ' “ 1,216.3 11.9 1,217.0

Oil, min t - 1,357.5 46.9 1,386.9

"
Q ?"‘ 4 Thmcandensate and one oil fields discovered
| , :

| Chikanskoye — Eastern Siberia

Yuzhno-Noyabrskoye — Western Siberia
| Akobinskoye — Orenburg Oblast

Karmalinovskoye — Stavropol Krai

4 30 hydrocarbon reservoirs discovered




License Acquisitions

licenses in Central Asia
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Appraisal of Gapro
Group’'s A+B+C,
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Current value

Gazprom Neft’s reserves
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Between 2002 and 2006

production capacities
with a total design capacity
of over 170 bcm/yr commissioned
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New gas production provinces in Russia’s offshore

-

Sakhalin

Gydan Peninsula

Antipayutinskaya

Caspian
Sea ,
Amderma

Murmansk iberk
Teriber dyn Sea

Saolekhard .

Narian-Mar

Oil and gas fields

() Arkhangelsk Promising structures
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Yamal - a new development stage for gas
production and transportation

The BovanenkovsRoye field —
"‘msmnmg in 2011 of the first start-up
r complexes with a capacity of no less than 15 bcm
" peryear and a gas trunkline between Bovanenkovo
~ and Ukhta

Kruzenshternskoye

The aggregate reserves in the Bovanenkovskoye,
Kharasaveyskoye and Novoportovskoye fields —

5.8 tcm of gas, 100.2 min t of condensate, and 227
min t of oil

Rostovtsevskoye
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——

——

—
—




Udachny %Yakutsk

H Mirny
Russia Yakutsk

Krasnoyarsk
centre

Komsomolsk-
on-Amur

BoguchanyZ  Irkutsk
Krasnoyarsk C_) centre

O,QKhabarovsk Yo o
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Chita

OaAbakany
Novokuznetsk

Ulan -Bator (o)

Mongolia

BeijingO

27% of Russia’s initial in-place resources —
more than 67 tcm
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Oil business developm

ual oll output
by 2020 - 80 min t

[ oil, min t

Oil and condensate

reserves — 2.6 bin t ] condensate, min t

Bringing onstream explored
oil fields on a by-stage basis

Expanding the resource
base

Developing the petrochemical
sector, GTL technology
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km

' Tthousand

including spur lines —
44.5 thousand km 1

Gazprom’s gas transmission system,
including 115 bcm injected by
independent producers

Gazprom’s gas t
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New gas pipeline routes

RUSSIAN
FEDERATIO!

KAZAKHSTAN

o4 y
N |
NZBEKISTAN R

&
A\ N

s af—— P
2 (‘\Km

e ROATIAE
S

TURKMENISTAN

NordiStream Possible gas transmission route

from the Shtokman field
Sokhranovka CS—Oktyabrskaya CS gas pipeline

Gryazovets — Vyborg

South' Stream s Kasimoyvskoye UGS site — Izobilnoye CS gas pipeline

NIO=ljorzhok Urengoy transit centre expansion
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Operations on the Russian market
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4 Increasing the maximum level of changes in
regulated gas prices: SN
74 * to 15% in 2007

to 25% in 2008
to 20% in 2009

|

to 28% in 2010

.4 Introducing a pricing formula in long-term contracts

.4 By 2011 sales profitability on the domestic market is g7

planned to be brought in line with the European level :
adjusted to transportation costs and charges /
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Electronic trading dynamics

200
254

235
165.9
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11.22.06 12.15.06 01.07.07 02.01.07 02.09.07 02.15.07 02.20.07 03.01.07 03.12.07 03.15.07 03.20.07 I_::

The prices at tradlng sessions exceeded the regulated

ones by 30—-40%

D Independent producers E Gazprom Group
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Gasification of Russian regions

-

a The Gasification Program ‘enyi'\sﬁégesk construction of over
distribution pipelines between 2005 and 2007

I\‘x'-\.

-4 In 2006 122 local pipelines with a total length of 1,313 km were completed

g In 2007 the Program will enable to increase the number of gasified
| apartments and households by 15%

4 Gas will be additionally delivered to over 13 min people

.4 In 2006 the Program was funded with RUR 17.6 bin, with RUR 20.2 bin to
be invested in 2007
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CJ.I;AII'IIIIH Gas export to the CIS and Baltic countries

4 Switching to market relations with the CIS and Baltic countries

4 Expanding presence on the CIS and Baltic markets

— acquiring stakes in gas transmission and marketing
companies

— establishing joint ventures

Gas sales volume — 101.0 bcm (up 31.9%),
Receipts from sales — RUR 209.7 bin (up 93.5%)




—_ = e

European market

845.9
+36.6%

2005 2006 2005

Receipts from sales, RUR bin
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Contracts extended with

e N
.01 ruo- E.ON Ruhrgas - four contracts extended through 2035 for a total supply

ouv
oMV

Eni
s‘ Gaz de France

RWE

Agreements signed

==
= Nord stream

volume of up to 20 bcm per year

OMYV - extensions a_gFe'e‘d"'dn- -til_.i 2027 and new contracts signed for the supply
of 6.9 bcmlyr to Austrla

— e) tensm S‘tlll 2035 for the supply of gas to Italy

e
rance %é_nsmns till 2031 for the supply of gas to France

Isgas (Cze"éh Republic) — till 2036. Deliveries will grow to 9 bcm
2010

on the Main Terms & Conditions of >20 bcm/yr Gas Deliveries
through the Nord Stream Gas Pipeline with E.ON Ruhrgas, DONG Energy,
Gazprom Marketing & Trading and Gas de France

with BASF and E.ON to swap assets i
|




Gazprom’s share — 75%

4 toincrease Gazprom’s share to 75% in the Humbly Grove UGS facility

Gazprom has obtained the right to tap
into the Hinrichshagen structure
(Germany) for UGS site construction
purposes

Gazprom takes UGS capacities on
lease (between 2006 and 2007- 400 min
m? of working gas volume in Germany
and Austria)

ded™ ™ | 1.
. to potentially create a Poederlee (Belgium) underground st
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Strategy to build up presence on the LN 3 ma

4 Spot deals and LNG-for-pipeline gas swaps

n 2005 Gazprom Marketing & Trading has effectuated LNG spot
aries to the USA, the Great Britain, South Korea, Japan, India and

‘4 In December 2006, Sakhalin Energy’s stockholders and Gazprom signed
the Protocol on Gazprom'’s entry into the Sakhalin-2 project as a leading
stockholder
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the Piltun-Astokhskoye oil (reserves —
around 600 min t) and Lunskoye gas
(reserves — 700 bcm) fields

=== Gas pipeline My LNG plant

mmmm  QOil pipeline A Hydrocarbon fields

The project contemplates developing
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Power industry :j

A Increaéing profitability under the
restructuring conditions '

izing the share of natural gas in Russia’s fuel balance
N

Power generation activities abroad

‘a4 The Agreement with the Armenian Government for
ArmRosgazprom joint venture to acquire and complete the
construction of the fifth 1,100 MW power generating unit at the
Razdanskaya CHP
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~ Geareram Electric power and CO, emission quotas trading

e S

May 2006

Gazprom Marketing & Trading joined the Code of Rules governing purchases,
sales and transportation of electric power in the Great Britain

October 2006

First electric power trading deal

November 2006

Gazprom Marketing & Trading sealed its first deal to trade in CO, emission
quotas in Europe
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New produagies"
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Synthetic liquid fuel (SLF) production

‘ Intensive development of low pressure gas reserves, associated gas, gas
fields located at long distances from gas transportation infrastructure

Coalbed methane extraction

‘ Expansion of the hydrocarbon resource base and target markets

.41 Gasification of the Kemerovo Oblast and southern Siberia
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- Debt portfolio management

|

wth of Gazprom’s credit
ratings confirms its status of a
reliable borrower
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14.1%

The share of long-term loans secured
by export revenues

12.31.2004 12.31.2088 12.31.2006




Transmission

47.9%

Oil and condensate productio
11.3%

Processing

Other
Gas production 8.1%
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excluding intra-Group transactions —

RUR 9.4 bin

orth RUR n executed
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vecial ed subsidiaries on the platform of gas
ion and production companies, and consolidating
according to a field of action
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