
 

 

 
 

PJSC GAZPROM 

DISCLOSABLE CONSOLIDATED 
INTERIM CONDENSED FINANCIAL 
INFORMATION (UNAUDITED) 

 

30 June 2023 

Moscow | 2023 



 

2 
 

Contents  
 
Report on Review of Disclosable Consolidated Interim Condensed Financial Information ................................... 3 
Disclosable Consolidated Interim Condensed Balance Sheet .................................................................................. 5 
Disclosable Consolidated Interim Condensed Statement of Comprehensive Income ............................................. 6 
Disclosable Consolidated Interim Condensed Statement of Cash Flows ................................................................. 7 
Disclosable Consolidated Interim Condensed Statement of Changes in Equity ...................................................... 8 
 
Notes to the Disclosable Consolidated Interim Condensed Financial Information: 
1 General Information .................................................................................................................................. 9 
2 Basis of Presentation ................................................................................................................................. 9 
3 Summary of Significant Accounting Policies and Critical Judgements and Estimates in 

Their Application .................................................................................................................................. 9 
4 Cash and Cash Equivalents .................................................................................................................... 10 
5 Inventories ............................................................................................................................................... 10 
6 Property, Plant and Equipment ............................................................................................................... 11 
7 Operating Expenses ................................................................................................................................ 11 
 
  
 















PJSC Gazprom  
Notes to the Disclosable Consolidated Interim Condensed Financial Information (Unaudited) 
30 June 2023 
(in millions of Russian Rubles)   

9 

Notes to the consolidated interim conde nsed financial infor mation:  

1 General Information  

Public Joint Stock Company Gazprom (PJSC Gazprom) and its subsidiaries (the “Group” or “Gazprom 
Group”) operate one of the largest gas pipeline systems in the world, and provide for the major part of natural 
gas production and its transportation by high-pressure pipelines in the Russian Federation. The Group is 
engaged in oil production, oil refining, electric and heat energy generation. 

The Group’s activity is subject to seasonal fluctuations with peak demand for gas in the first and fourth quarters 
of each year.  

2 Basis of Presentation 
These Disclosable Condensed Interim Consolidated Financial Statements have been derived by the Group’s 
management from the Condensed Interim Consolidated Financial Statements as of 30 June 2023 and for three 
and six months ended 30 June 2023 prepared in accordance with International Accounting Standard IAS 34 
Interim Financial Reporting (hereinafter "IAS 34") by eliminating information the disclosure of which may be 
harmful for the Group and (or) its counterparties (hereinafter “sensitive information”). The Disclosable 
Condensed Interim Consolidated Financial Statements do not represent Interim Financial Statements prepared 
in accordance with IAS 34 because the Disclosable Condensed Interim Consolidated Financial Statements are 
prepared with elimination of sensitive information and does not contain all information subject to mandatory 
disclosure in accordance with IAS 34.   

The decision regarding preparation of the Disclosable Condensed Interim Consolidated Financial Statements 
was made by the Group’s management in accordance with part 8 article 7 of the Federal Law of the Russian 
Federation No 208 “On Consolidated Financial Statements” dated 27 July 2010 and the Government 
Resolutions No 232 “On Aspects of disclosure of Consolidated Financial Statements” dated 5 March 2020 and 
No 1102 “On Aspects of disclosure and (or) presentation of information subject to disclosure and (or) 
presentation under requirements of the Federal Law “On Joint Stock Companies” and the Federal Law “On the 
Securities Market” dated 4 July 2023 (hereinafter “Government Resolution No 1102”). The list of sensitive 
information was determined by the Group’s management also in accordance with the Government Resolution 
No 1102. 

These Disclosable Condensed Interim Consolidated Financial Statements was prepared with the purpose of 
presentation of the Group’s consolidated financial position and consolidated financial results the disclosure of 
which does not harm the Group and (or) its counterparties. As a result, these Disclosable Condensed Interim 
Consolidated Financial Statements might not be suitable for other purposes.  

3 Summary of Significant Accounting Policies and Critical Judgements and Estimates in Their 
Application 

These Disclosable Condensed Interim Consolidated Financial Statements have been prepared on the basis of 
the principles of preparation described in Note 2 and the Group's accounting policies, the essential principles 
of which and the critical judgements and estimates in their application are consistent with those disclosed in 
the consolidated financial statements for the year ended 31 December 2022. 

Profit tax for the interim periods is accrued using a tax rate that would be applicable to expected profit for the 
year. 

Application of the New Standard and Amendments to Standards  
The following standard and amendments to current standards became effective beginning on or after 
1 January 2023: 

• IFRS 17 Insurance contracts (issued in May 2017 and amended in June 2020 and in December 2021, 
effective for annual reporting periods beginning on or after 1 January 2023) replaces IFRS 4 Insurance 
Contracts and establishes a single framework for the accounting for insurance contracts and contains 
requirements for related disclosures. 

• The amendments to IAS 1 Presentation of Financial Statements (issued in February 2021 and effective 
for annual reporting periods beginning on or after 1 January 2023). The amendments clarify how the 
concept of materiality could be applied in making decisions about the disclosure of accounting policies. 

• The amendments to IAS 8 Accounting Policies, Changes in Accounting Estimates and Errors (issued in 
February 2021 and effective for annual reporting periods beginning on or after 1 January 2023). The 
amendments clarify how distinguish changes in accounting estimates from changes in accounting 
policies. 
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3 Summary of Significant Accounting Policies and Critical Judgements and Estimates in Their 
Application (continued) 
• The amendments to IAS 12 Income Taxes (issued in May 2021 and effective for annual reporting periods 

beginning on or after 1 January 2023). The amendments clarify that the recognition exemption does not 
apply to transactions in which equal deductible and taxable temporary differences arise on initial 
recognition. 

The Group reviewed this new standard and amendments to standards while preparing the consolidated interim 
condensed financial information. The new standard and amendments to standards have had no significant 
impact on the Group’s consolidated interim condensed financial information. 

Amendments to Existing Standards that are not yet Effective and have not been Early Adopted by the Group 
Certain amendments to standards are mandatory for the annual periods beginning on or after 1 January 2024. 
In particular, the Group has not early adopted the following amendments to standards: 

• The amendments to IAS 1 Presentation of Financial Statements (issued in January 2020 and effective 
for annual reporting periods beginning on or after 1 January 2024). The amendments clarify the criteria 
for classifying obligations as short-term or long-term. 

• The amendments to IAS 1 Presentation of Financial Statements (issued in October 2022 and effective 
for annual reporting periods beginning on or after 1 January 2024). The amendments clarify the criteria 
for classifying obligations with covenants as short-term or long-term and contain requirements for related 
disclosures. 

• The amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures 
(issued in May 2023 and effective for annual reporting periods beginning on or after 1 January 2024). 
The amendments contain additional requirements for disclosures about supplier finance arrangements. 

• The amendments to IFRS 16 Lease (issued in September 2022 and effective for annual reporting periods 
beginning on or after 1 January 2024). The amendments clarify the procedure for the subsequent 
valuation of assets and liabilities for sale and leaseback transactions. 

The Group is currently assessing the impact of these amendments on its financial position and performance. 

4 Cash and Cash Equivalents  

Cash and cash equivalents include cash on hand, balances with banks, term deposits with the original maturity 
of three months or less and other cash equivalents. 

 30 June 
2023 

31 December 
2022 

Cash on hand and bank balances payable on demand 638,178 720,818 
Term deposits with original maturity of three months or less  
  and other cash equivalents   45,396       436,769 
Total cash and cash equivalents 683,574    1,157,587 

5 Inventories 
The amount of inventories write-down to the net realisable value was RUB 147 million, the amount of reversal 
of inventories write-down to the net realisable value was RUB 57 million for the three and six months ended 
30 June 2023 respectively (the amount of reversal of inventories write-down to the net realisable value was 
RUB 1,003 million, the amount of inventories write-down to the net realisable value was RUB 1,080 million 
for the three and six months ended 30 June 2022 respectively). 
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6 Property, Plant and Equipment 

  
Property, Plant 
and Equipment 

 As of 31 December 2022  
 Cost 28,090,327 
 Accumulated depreciation (9,065,580) 
 Impairment allowance (1,605,687) 
 Net book value as of 31 December 2022 17,419,060 
   
 Six months ended 30 June 2023  
 Cost  
 Additions 1,215,442 
 Disposals (96,506) 
 Translation differences 542,392 
    Accumulated depreciation and impairment allowance  
 Depreciation (443,060) 
 Disposals 25,203 
 Translation differences (323,928) 
 Change in impairment allowance: 7,508 
   allowance accrual (4,060) 
   allowance release 11,568 
    As of 30 June 2023  
 Cost 29,751,655 
 Accumulated depreciation (9,597,855) 
 Impairment allowance (1,807,689) 
 Net book value as of 30 June 2023 18,346,111 

The amount of cash paid for purchases of property, plant and equipment amounted to RUB 1,187,815 million 
for the six months ended 30 June 2023. 

7 Operating Expenses 
  Three months 

ended 30 June 
Six months 

ended 30 June 
  2023 2022 2023 2022 

 Staff costs 277,982 228,932 549,918 470,890 
 Depreciation 233,561 244,855 462,848 440,012 
 Materials 121,134 91,382 238,307 147,079 

 Repairs and maintenance 46,437 38,098 74,205 61,734 
 Other 1,008,142 1,369,923  2,035,476 3,373,081 
  1,687,256 1,973,190 3,360,754 4,492,796 
    Change in balances of finished goods, work in progress  

  and other effects  (152,598)   (85,859) (140,814) (150,736) 
 Total operating expenses 1,534,658 1,887,331 3,219,940 4,342,060 
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